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at that time it is insured under the provisions of the Nuticnal Housing Act, he will pay to the Mortgogee an insur-
ance ptemium churge of one per centum (17) of the original priacipal amount thereof. except that 1n no event shall
the adjusted premium eaceed the apgregate amount of premium churges which would huve been puveble H the mont-
gage has continued to be insured until maturity, such pavrent to be upplied by the Momyagee vpon 1ts obligution
to the Secretary of Housing and Usban Development on account of mortpuge insursnce.

2. That, together with, and in addition to, the moathly payments of pnncipsl and interest payable under the

terms of the note secuted hereby, he will pay to the Mortgagzee, on the first diy of ezch month until the said note
is fully paid, the following sums:

fat An a=_uat safficient to provide the holder herecf with funds to pay the next mortyage tnswrance premiey if this instro-
rment and the note secured heredby are insured, or a o

monthly charge {in lieu of a —ortgage 1asurance premium) if they are
keld by the Secretary of Housing and Urban Developrment, as follows:

(D) If and so long as said note of even Jdate and this instru=ment are insared or are reinsured under the provisicns of the
Naticnal Housizg Act, an amount szfficient to 2vcomalate i the hande of the holder cne (1) month pricrisits &ue
date the annual cortgage insuvrance premium, in order o provide such holder wath funds to pay such premium to the
Secretary of Housing and Urban Development pursuant to the Naticnal Huusing Act, as arzended, andapplicable
Regulaticas thereunder; or

)

H and so0 lcagp as said note of even date and this instrument are held by the Secretary of Housing and

Uthan De-
velopment, a maonthly charge (in Itiu of a menigage insurance ¢

rre~1um) which shall ke 1 an amount egual 1o enc.

txelfth {1 12) of cne-half (1) per centum of the average vutstanding balance die wn the note Ccorputed wathoat taking

into account dehinquencies of prepayments;

b} A sum cgual to the ground rents, if any, next Jue, plus the premiums that will next become due and payvable on policres
of fire and other harard 1nsurance Ccovering the mortgaged property. plus taxes and assessments next due on the mortgaged
property (all as estimated by the Mortgagee) less all su~s already patd therefor divided by the number of months toelapse
tefote one (10 manth price to the Jate aten suck groond rents, premiums, taxes, and assessments will tecome delinguent,
such su=s to b2 held By Mirtgagee tn trast to pay <ard ground rents, premiurcs, taxes, and srecial assesscents; aad

fc+All payments mentraed in the tao preceding sub-=ections of this paragragh and all payments to be made vader the note
secured kereby shall te 2dded together and the aggregate amea

cunt thereof shall e paid by the Martgagor cach month in a
single payment to v arphied by the Mortpagee to the felloaing tems 19 the crder ser forth:

charge (1n f1eu of mortgage insurance prémium), as the case may be;
(M) taxes. specral assessments, fire and cther hazard insarance premives;
{HD) interest on the aste secured hereby; and
(1V) amcertization of the peincipal of sa:d note.

Any deficiercy in the amount of any sach aggregate monthly pajyrent, shall, unless made good by the Martgagos priot to
the die date of the rext such paysent, coastitute an event of default under this
‘*late charge' not to exceed 1w cents (2¢) for each dollar ($1) of each payment
cover the entra exgpease 1avolved in handjing delinguent payments.

3. if the total of the payments made by the Mortgagor under {b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Moctgigee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortzagee, shull be credited on subsequent payments to be made by the Mostgagos, or refunded to the Mortgagor.
If, however, the monthly payments made by the Mortzagor under (b) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee aly amount necessary to make up the deficiency, on or before the date when payment of such
taxes, assesszents, of insutance premiums shall be due. If at any time the Mortgagor shalltender to the Morigagee,
in accordance with the provisions of the note secured hereby, full payrment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of 7uiof paragraph 2 hereof which the Mortgagee has rot become obligated

to pay to the Secretary of Housing and Urban Develeprment, and any balance remaining in the funds accumulated
under the provisions of 74) of paragraph 2 herecf.

mortgage. The Mortgagee may collect a
zcre than fifteen (13) days in arrears to

If there shall be a default under any of the provisicas of this
vortgage resulting in a public sale of the premises covered kereby, or if the propernty is otherwise acquired after

default, the Mottgagee shall apply, at the time of the commeacement of such proceedings. or at the time the property
1s otherxise scquired, the balance then remaining in the funds accumulated under (&) of paragraph 2 preceding. as
a credit against the a—ount of principal then remaining unpaid under the rniote secured hereby. and shall properly
asdjust any payments which shall have been made under fu) of paragraph 2.

4. That he will pay all taxes, assessments. water rates. and other goveramental or municipal churges, fines,
or tmpositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
thke same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Morgagor fails
to make any payments provided for in this section or any other paverents for taxes, assessrents, or the like, the
Mortgagee may pay the same, and all sums so paidshall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mottpage.

5. That ke will keep the precises in as good order and condition as they are now and will not commit or per-
it any waste thereof, reasonable wear and tear excepted.

6. That ke will keep the izprovements now existing or hereafter erected on the morigaged property insured as
ray be requited from tize to tize by the Mortgagee against loss by fite and other hazards, casualties and coatin-
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been rmade hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renexals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mottgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concermed 1s hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, ot any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this rcortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
tereby, all right. title and interest of the Mortgagor 1n zad to any irsurance policies then in force shall pass to
the purchaser or grantee.

7. That ke kereby assigns all the reats, issues, and profits of the mortgaged prenises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instruzent, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and

expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues, and profits, toward the pavment of the debt secured hereby.
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